VISHWAS NAGAR EVACUEE’S PLOT PURCHASERS
CO-OPERATIVE GROUP HOUSING SOCIETY LTD.

(Regd No 2027)
VISHWAS APPARTMENT, PLOT NO 6A, SEC 23, DWARKA NEW DELHI 110077,
TELE: 0114572818

Dated: 22 Nov 2024

MINUTES OF THE MEETING
AGBM - 17 Nov 2024

1. The AGBM was called for 2023-24 vide notice dated 03 Nov 24. The scheduled
time for commencement of AGBM was 1000 h, however, due to lack of quorum, the
same was postponed to 1100 h. The AGBM commenced at 1100 h with the available
quorum. The President welcomed all available members.

2. Presentation of Audited Report FY 2023-24. The audited report for FY 2023-
24 was presented before the house for consideration. Sh Ajay Gaur had the following
observations:
(a) While the balance sheet indicated an expenditure of Rs 11.79 lac on
maintenance the audit report said that ‘no amount on repair and maintenance
was spent during the current year out of building maintenance fund’. The same
needed to be corrected in the audit report.
(b) He also pointed out that out of Rs 36 lac received towards lift upgradation,
an expenditure of Rs 32.3 lac was incurred till 2023, therefore the balance should
have been Rs 3.7 lac whereas the balance sheet reflected a balance of Rs 1.96

lacs only. .
(c) He also requested that details of expenditure on building maintenance be

provided.
(d)  He brought out that the fund collected for specific purpose should be

backed by equivalent deposits.
(e)  The unspent collections should be transferred to FDs to get a better rate

of return.

Decision.  Points 2(a) and 2(b) would be checked and necessary amendments would
be incorporated. Ledger details of building maintenance expenditure would be provided
to the members. The position of fund collection towards the present collections, as on
31 Aug 24 and expenditure as on the same date was disseminated to the members.
Point 2(e) would be implemented. The Audit Report was there after adopted by the

GBM.

3. Approval for Budget 2024-25. The budget for the FY 2024-25 was presented
to the GBM. Sh Ajay Gaur brought out that a limit of 15% on budgeted Rev Exp and
10% on budgeted Cap Exp should be fixed. In case an escalation is envisaged during
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