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1. The Name of the Society is "The W9, Wi %j;:_’x.ﬁ?oo ¢ r-zv%%@w pd[i;‘

Society Ltd." and its registered address is : 3..
: idres a‘z Registrar with 14 days.

the
t to the subje.t or context,
t, 1972 (No.35 of 1972). "The g
's words and expression define
eaning as assigned to them in -~

Any change in the address shall be notified to the

2. 1Inthese byelaws unless there is anyt g‘gEP,trg
expression "the Act" means the Delhi Cgdps %c‘:’i'efl’és(
Rules" means the Delhi Coop. Societied/Riiles, 1973 and
é‘;ﬂ havd*thd samg
II'?’??; w
)‘"% %*

in the Act and used in these byelaws s
the said Act and the Rules. i
il as
\l
o, N
ety

3, Its objects shall be:- s . S

|.
L

i) To acquire either through outright purchase or on lease, land for developme. ¢t #nd
its members, either on lease oOr

construction of residential houses/flats for giving to _
rent but the ownership of land and of residential houses/flats shall remain with the

society:;

ii) To lease out residential houses to its members on such term
be fixed by the Government and the Society:

s and conditions as may

iii) To undertake repair of houses of its members when necessary;

iv) To borrow loans for running the business of the society and to arrange for its repay-

ment;

v) To advance loans to its membg
lease out to them and other

of premium or repair of the house/flat

")
(<)
My necexVpry common amenities and facilities

vi) To arrange to provide to its
A1 Dev®ldpment Authority, the Municipal - -

as may be found practicabl
Corporation of Delhi or suc

vii) To arrange for the maintena
parks etc.,
viii) To do all such things as are inc onducive to the attainmeént of any or all

of the above objects.

III. MEMBERSHIP

4. The members shall consist of:=
(1) persons who join in the application for registration;
(2) persons admitted in accordance with these bye=-laws; and

(3) nominal or associate members subject to conditions as laid down in Rule 26

5. (i) Any person shall be eligible to be a member of the Society provided:=

a) He is domiciled in Delhi/New Delhi/Delhi Cantonment '
g . Furt
condition will not apply to a Central Government Servant (inrc}lfgi;r]\rogff?ied o5
India Services Service Personnel/Employees of Public- Undertakinggs) cers of All

b) His written application for membership has been a
Managing Committee; pproved by a majority of the
¢) His age is more than 18 years, except in the ca Wt
U o ie of minor heir of a deceased : .-
d) He is not a member of any other house building/Group Housing Socieff‘o s
s

y »
4 o . 2
> i W .“ PR (et
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15 X f a woman or any of hy /h.-"
she or her husband, in case o S/her

o) g:eﬁrn%isoﬁea(dwelllng house or plot for building a house in Delhi/New g:l'
Cantonment; deal in purchase or sale of houses/f|ate w
ectly he does not dea p es/flatg

f) ?;;e:;:’!;:’r;;?g; of l:’ouse /flats either himself or through any of hig dependent
g) He has carried out the provisions of these bye-laws, i
ded they make a declaration § e

ay admit joint members provi . N writing ¢

(11) 'tl‘;l: i:::;z;ﬁ’w";‘o’;e name stand first in the share certificate shall have the right &‘
and all liabilities will be borne jointly and severally by them as provided in the Aa
Rules and byelaws. i

. with the procedure laid dom in the byelaws and the Rules for admig

(i11) Ior; aa%c;o:::n?ggr' the society may admit minors and persons of unsound mind inheritjng
share or interest of deceased members as its members through their legal representan

or guardians respectively. The members so admitted will enjoy such rights-ang !
liabilities as are laid down in these byelaws and which are consistent with the Act

and Rules. ;

on to the effeqt’
does not own a .

(iv) Every person seeking membership of the society shall sign a declarati
that he or his wife (she or her husband) or any of his/her dependents

dwelling houSe or,plot in Delhi New Delhi/Delhi Cantonment and that he/she is nota§
memberq PD%'E{{QE.){-’P pperative house building/Group Housing Society, He Shallé
also beffe@juired to suBy\t a declaration to the effect that he shall abide by the '
regula of ocie et out in Annexure 'A', s
]
(v) Every

mber on fimissiogd shall pay Rs.10/- as admission fee which shall not be .

on has been accepted by the Committee and he has paid hib"
money, he shall be deemed to have acquired all the rights '@
and incurred all the-dbligations and liabilities of a member of the society as laid dows
in the Act, the Rules made there under and these byelaws, .1

(vii) (I) Application for admission as member and for allotment of shares shall be made to
the Secretary in the Form, prescribed by the society for the purpose. Every such 3
application shall be disposed off by the Managing Committee who shall have powe
to grant admission or to refuse in after recording reasons for such refusal,

(II} Any person whose application has been refused by the Managing Comngittee may .
" prefer an appeal to the Registrar, Co~-operative Societies within thirty days from

the date of communication of the decision of refusal by registered A.D. letter. -
The decision of the Registrar shall be final,

(a) The provisions of byelaws 5 (i
society,

(b) The society shall not admit
of the general body.

) (b) shall not apply to the original members of the ‘3’.
members within one month prior to the date of the meetin
e

A member of the society may be expelled by a vote of the General Meeting:- -

(1) if he makes default in the payment of instalments of his shares or land and
construction money; or

ent or is an undischarged insolvent; or

or any offence other than an offence of a political Characterl_-.
) moral turpitude and dishonesty; or '
(4) he undertakes any profession similar t
(5) he intentionaly does

observe proper disci

, .
(2) he has applied to be adjudicated as insolvem

(3) he has been sentenced f
or an offence involving

O the objects of the sociéty: or -
any act lik

ely to injure the credit of the society or fails to
Pline in req A

ard to the work of the society; or

(e bdlont
Sectelory’

Scanned with CamScanner



T

. m r
spmaraneor 1 S M= T - e e
- y - § d ¥

~ . - - R
£ My

;e ¥, nafal Mﬁﬁth‘q ey
-(6) for any action which may be held by the Managing Commﬂt“t oro:ht; cl:ﬁ:e interest i
to be dishonest or contrary to the stated objects of the society

the cooperation; or

L4 7 7) incurrs any of the disqualifications as contained in Rule 25:

A opportunity shall be given to the member before expulsion from
represent his case to the General Body and expulsion shall not be effe
it is approved by the Registrar.

en-;bership to
. ctive unless

8. A person ceases to be a member:-
i) on death; or
1)  for lack of confirmation of meribership as per byelaw 5 (b); or
111% when his resignation is accepted by the Managing Committee; of :
iv on expulsion under byelaw 7; or .
v) ceasing to hold the rrTinimum number of shares prescribed in these bye;atv;; the
vi) on withdrawal after 3 months notice in writing to the society, rasicl uriety for
nember withdrawing does not owe anything to the society and his moat & % 4
an unpaid debt; or; i
§ . vii) on undertaking the business of purchase and sale of hous
of houses eitr?er directly or indi?ectly or on purchasing a house or a plot or landdforts
construction of house either in his own name or in the name of any of his depen ?ﬂ
through any other source and the member shall, within one month of his undertaking
the said business or purchase of a house or a plot of land shall inform the soclety
about this. Under such circumstances, lease of rent deed exeoated will automatically
become ineffective.

9. (1) A member or the nominee or successor of an ex-member may transfer his shares to
another member or applicant qualified under byelaw 5 and approved by the Committee
or to a share transfer fund created by the society out of its piofits and shall then bhe
paid the value of his share less any sum due from him to the sociecy. NO transfer
of share or interest shall, however, be made unless a member has held such shares
for not less than one year but the condition of byelaw 5§ will not be applicable to the
noeminee or legal heir of the deceased member. ;

es or land for construction

(2) The value-of the share shall in no case be more than the sum received by the society
in payment thereof. B ] <

(3) A member on withdrawal, whether voluntarily or through t A he society
shall subject however, to the rules of the Society have
or any other funds or property of Society of any kind.

Iv. CAPITAL_
10. The capital shall composed of:-
(@) an undetermines number of shares of the value of
(b) loans and deposits from members and non-members;
(c) donations and grants;

(d) contributions towards the cost of houses lands, maintenance
r I} (]
parks etc; f roads, drains and

(e) other funds;
(f) realised profits.

Provided that the acceptance of deposits and loans from non-m |
to any restriction which the Registrar may impose from time to f;:lniers shall be subjecy
: £ szt
11, (a) The capital of the society shall be used in carrying out its objects Surplug fund's.
of the society not likely to bg immediately required, shall be im}esfed in accordanc

with section 49 of the Act. - ; - i
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PR .Every member shall purchase at least one share and no me
:1:.. el

e

mber SH&
'~ + .. which the nominal value exceeds Rs.20,000/-0r 1/5th of the total g

less. If any member by otherwige become POSsessed of
::i:?;:;e;,;?ding permited by this Rule the Managing Committee shall
to sell the excess number or buy them on behalf of the society and to
Proceed s at its disposal. A member shall not be entitled to Pay towar,
and subsequent share until the first or Previous one hag been paiq

rd
' In'fy
12, (a) Shares shall be Paid up in a single payment,

s
1,
(b) A share certificate shall be issued under the sea]

of share money in respect of his shares has b
signed by the Preside
for this purpose,

of the society after the ful

14, Shares shall not be w hdrawn
byelaw 9

to a member or Past member or pe
owes to the so

rson claiming through him in
ciety, or for which he

18, The first vl € members sha]] have the Same powers ag are herein
given to the 5 >,

ion, In this Mmeeting the
: ussed and decided,
i) Approval. of allotment of shares, amount collecteq and amount spent in Connection k-
i : L society before registration: _ 8
ii ection, if any, of t € members of the Committee other than nominated members, 4
the provisions of Section 31(1); of the Act, g
ion of the Programme for ensuing year,

authorised by nin .

18 (c) In Case of the Annuaj Genera) Meeting, date,
Meeting shalj bg announced at least 14 days ¢
1N case of Specja) Genera3l Meeting atleast 7
wWritten notice i

: Publisheq on th
_Clrculated tq the Membersg, The
ballott under Schedy]

time and place of
learly in advance and

- be held by Secret ‘
e I 2 i - ies
Rules, 1973, Rule 58 of Dpelhl Co?ggj%}ye Societiet
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19,

.

de

(1ii) If within an hour of the time appointed for

(iv) If at any time during the meeting sufficient number of memb

B
I..qenéu'l.l_.-_mqa ing.
ly before the date of the

-

©-agenda proposed for the annual general meeting and specia
spatched to all members 14 and 7 days in advance respective
meeting, giving date, time and place of meeting.

3}“: Dr?sence of the 1/3rd of the total number of the members s

ate of notice of the meeting subject to theminimum of 10 members s g e
ne et ab

for the disposal of any business at theGeneral meeting. Each member Shalliahj:z%astirﬁr .

vote frrespective of the shares held by him, The Chairman/President shal dat B AL

vote in addition. No proxy shall be allowed and no member shall be allowed to B

in arrear with his chare instalment.

ubsisting as such on tre
shall be necessary =

pe |
(1) Provided that the Registrar, may by General or Special orders, extend the period fo

holding such meetings for a further period not exceeding 3 months.

(i1) Provided further thatgif such meeting? is not held by the society within the extendzgu
period, if any, granted by the Registrar, he or any person authorised by him may
such meeting in the manner prescribed and that meeting shall be deemed to be a
general meeting duly called by the society and the Registrar may order that the
expenditure incurred in calling such a meeting shall be paid out of the funds of sible
the society or by such persons who, in the opinion of the Re re responsible
for the refusal or failure to convene the general meeting.

not present the meeting shall stand adjourne
hour and the adjourned meeting shall be hel
same day, for which no quorum is necessary
called on the requisition of members (not the
stand dissolved.

a quorum, the Chairman/President of meeting on his own motid s attention
being drawn to this fact shall adjourn the meeting at such convenient time, date
and place as he thinks fit and the business to be transacted at the adjourned

. meeting shall be transacted in the usual manner even if no quorum is present.:

v) No matter shall be discussed at any meeting which has not been included in the
agenda of the meeting provided that the Chairman may in case of emergency
permit the discussion of such matter, when the majority of members present, so
‘desire.,

vi) The President or the Vice=-President or in their absence one of the other member
elected for the purpose shall preside.

20. The duties and powers of the General Meeting are:

1. to elect, suspend or remove members of the managing committee, including a
President and one or more Vice-Presidents and if the number of members in the
society exceeds 20 to elect a committee of control; :

2. To receive from the Committee a report on the proceding years' working of the
society together with a statement showing the receipts and expenditure, assets
and liabilities and profit and loss for the year;

3. .to consider the Audit note, Inspection note of the Registrar, or financing in_stitﬁtion

and any other communication from the Registrar; 5 _ _
4. to dispose off profits in accordance with the Act, Rules made thereunder and these

byelaws; ) i
5. to discharge any member of the Managing Committee on the recommendation of the

Committee of Control which may for this purpose call a general meeting at any, e

time; i o3 AN i U Erg Ao
6. to consider the reports of the Committee of Control together with comments, if'any

. of Managing Committee thereon and the action to be taken on the -recommend_ati_d;}‘,_ :
‘contained and in regard to any matter emerging from that report; « i - 0 - i 2
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to fix the maximum credit limit for each member provided that suc
- to

ouch

aid down in the Registrar 1nstruction_'l 3
Ezgltlh?: tmg?/ nlzgrgxt:ea:d;}:la:v{th the special sanction of the Registrar
in each case; 86

i liabilitys
" e Cliwing yoo. i oans o Sopesie omerimm lsbi
9, to amend the byelaws, subject to the sanction of Registrar;
10 to expell members subject to the approval of Registrar; 9
11 to fix the terms and rates at which panel interest shall be charged by the Mﬁﬁ :=
; Committee on overdue instalments of loans: K
12, to fix rate of contribution to be made by the member for maintanance of the eg
of the society;
13, to decide the manner in which development and construction work will pe carrigq
Out by the society;
14, to decide the terms and conditions on which the houses/flats wil] be leaseq to tha
members;
15. to frame the rules of business subject to the approval of Registrar; anq .
" 16. to consider any other business brought forward, -
' 21, All business discussed or decided at the General Meeting shall be recorded in a §
l\ Proceedings book wkich shall be signed by the Chairman of the meeting, :
4 22. Amendments to the byelaws shall only be carried oyt by a ma
two third of the member

to discuss such amend
registration within ap

of votes,

Wy T =

b)

c)

d)

-

23

—— .
‘: S e
¥ rl s B T

et
;{;:r'
]

P,
1

S.present in the General M
ments has been given and s
eriod of three months from

other questions before the General Me

jority of not less thar'{j
eeting in which dye notice of the intention
hall be forwarded to the Reqgistrar for
the date of meeting,

eting shall

All

be decided by the majority
If it appears to the
necessary or desira
the COOperative soc

Registrar that an a
ble in the intere
iety to make the

mendment of g
st of such Cooper
amendment,

byelaws of a

Coop, Society ig
ative society

he may cal] upon

a0 %
qopaliatinn b

15 least 5 memb
One or more Vicenpr V.o

Prakea, Th rs iqcluding A President and
absence any other |
of the Commi

vote in addition

airman shal] have‘a.qasting _
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(iii) The Election of the Managing Committee shall

iv)

Committee members shall be elected and hold office for three Y

be eligible for re-election, but no member shall be eligible for
of the President, Vice-President, Chairman, Vice Chairman., Manla’?ii:g terms
Secretary, Joint Secretary and Treasurer for more than two cﬁ'ﬂ-"‘fc to hold such
whether full or part. These office bearers shall also not eligible ty or on the
offices on a Committee of another cooperative societyof the saﬂﬁ YP&,

Commiftees of more than three different types of the Societies.
of the Committee shall retire every year by rotation through

Director,

pallot under Schedule II of Delhi Cooperative
The Managing Committee shall conduct the elec
laid down in Schedule II.

The meeting of the Committee shall be held when necessar
by the Secretary on receipt of the requisition from three or 1 31_‘5_0,‘_ T

of the Managing Committee, whichever 1s more Or from the R istrdr’ " -
Cooperative Societies, or any person authorised by him. The Managing
Committee shall cause minutes of all proceedings of it meetings to be

entered in the book for the purpose in hand writen at the spot in presence of
members present and voting. The minutes of each meeting shall contain the

names of the members, if any, dissenting from or not concurring to any
resolution. At the end of the minutes, each member present and voting

‘»-shall sign them. If the minutes are not made and recorded in this manner,

they shall not be considered valid and it shall be deemed that no sucil
meeting was duly called and held.

(v) (i) Notice of Managing Committee meeting shall be given to every membor

(ii)

of the Committee atleast 5 days prior to the schedule date of the
meeting by the Secretary or president either by post "Under
Certificate of Posting" or personally provigd where a member
has intimated to the Society in advance meeting shoul
be sent to him by Regd. post and has de
then Society shall sent him the Agenda f
of Emergent meeting, the Agenda notice
before the Schedule date and time of me

S{OP Rary,

The Quorum 6f the Managing Committee meadd
number of members of the Committee subje

b) The meeting shall be held as often as required but rie etiﬁéf%héill be held at

least once in every month.

24,

25,

for the General Meeting subject to any regulations or restrictions laid down by the societ
in a General Meeting or in the byelaws and in particular shall have the fdllbwing power and
duties:- . : w0 :

*7) resiyns and his resignation is accepted by the Committee; or -

A member of thé 'E_‘,"ommittee shall cease to hold office if he:-

1) ceases to be a member of the society; or

2) applies for insolvency or is declared insolvent; or

3) becomes of unsound mind; or

4) is convicted of any offence involving dishonesty or moral turpitude; or

5) accepts any office of profits under the society or receives any honourarium: or

6) carries on business on his own account similar or that as specified i
371 to VIII); or : : n bylelaws

8) is a defaulter in payment of dues of the society. :

The Committee shall exercise all the powers of the society éXCept Fosiidaroad

' R -:
1) to observe in all their transaction, the Act, the notified Rules and these’
byelaws: . 5.0,

2)  to maintain true and accurate accounts of all money récéive'd, e;ﬁén'déa;
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)

7)

8)
9)
10)
11)

12)

13)
14)
15)
16)

17)

18)
19)
20)
21)
22)
23)

24)

25)

g f members cérrect and up-to-date;
» 3} :g :::g {,’ug.:s;g;m: of assets and liabilities of the society;
. .'.‘:“.s 'I4

6)

to consider the inspection notes of the Registrar and of any ot

Lo
to prepare and lay before the General Meeting the annual Profit anq 4
: d audited balance sheet;
::' z?;r:!:: the accounts, sanction contingent and other expenditure anq
supervise the maintenance of the prescribed registers;

) her perg
authorised by the Registrar to inspect or financing institution angd to tak
necessary action: :
to elect new members and issue new shares and transfer old shares;
to arrange for the recovery of ‘dues of the society;
to summon general meetings in accordance with the byelaw 18;
to contract loans subject to any restriction imposed by the Registra

to decide the terms on and the period for which loans are to be _given » to app, '.':.
or reject the security, to arrange for the recovery of loans and interest and

impose and recover panel interest on over due instalments asg laid
the General Meeting and to sanction, renew loans when necessary,;
to decide the terms on the period for and the rate of interest at
deposits are to be received and to arrange for the bayment of such deposits; )

to watch that the loans are applied to the approved Purpose for which they
were made:;

to assist in the inspection of the books, other

the society by any person authorised to see th
to appoint, suspend, punish and dismiss empl

438
& b

documents and Papers of *
em;

society or any other person 3
» defend, Compromise, refer to arbitration
or against the Society or Committee or the
the affairs of the society; :

to acquire ty, shares in other

Societies:
to fix the r
to arrange

26) to elect th
27) to distribute

28)

29) . to appoint ac
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31)

& deligence

28,
in book w ic
ee present.

Qualification

9enerally to carry on

N the conduct of the affairg

of ordinary man of busi
ntrary to the Act, Rules mad
No member of the Co
ommittee, No member of

ol iz

s
10 coopt. members against the vacancy caused by the m319“°_tf°“f’r A i

of any member of committee: e
the business of the society:_

of society, the Committee shall exercise the rt:;t;gggce
Ness and shall be responsible for any loss sus
e thereunder and byelaws. :

a
hall recejve any remunerat ion for his work as
the Committee shall vote in any application for
S Interested as 5 borrower, he shall not stand surety for

mmittee g

mongst its own members a sub committee and may
OWn powers as it may consider desirable for the
- The sub-committee or officers, shall in the discharge

+» confirm in a]] fespects to these byelaws and to the
ven by the Managi

ng Committee.

VII_SEGRETARY AND/OR MANAGER
33 i The Committee of the society shal] specify which of the officers of a society
shall:- .
a) keep the books of accounts,
b) keep other books and registers; and
c) Prepare returns and statements,
g1, Provided that the person charged with the keepi nts shall not be in
charge of cash,
If the committee of g Coop. society has no I's required to be
Specified in sub-ryle (1) of rule 48 notwithstanding nything the byelaws of
the society, the following officers shall be respons nts, records, etc, —
indicated against each, namely:-
a) TREASURER:- he shall keep or cause to ooks of accounts
and vouchers and shall prepare or cause <prepafed annual profit ang
loss account, receipt and disbursement account and the balance sheet
Whoseever may be writting these books of accounts, they shall always
deemed to be in his custody, Possession, power and control. He shall
be responsible for their safe delivery to his successor after making a
list of documents handed and taken over,
b) SECRETARY:- he shall keep or cause to be kept all other records of the
society and shall be responsible for preparation ang submission of
various returns to the Registrar, Whosoever may be keeping these
records shall always deemed to be in his custody, Possesion, power
and control. He shall be responsible for making over the charge of this
records to his successor under proper charge report tq be signeq by the
relieving and relieved officers. .
c) CASH:~ Cash balance in hand shall always remain in the hands of the Lo
. Treasurer or with any other officer appointed by committee, 9.
32 Every cooperative society shall from time to time determine in 3 meeting of

the Committee the minimum members of paid staff required for the business,
t?nmitttae shall prescribe their qualifications and experien
'gc;mmittee shall be competent to appoint, dismiss or remove any paid staff,

.

The ha
Ce and emoluments, The Commi -

hae=
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The minimum paid staff for a cooperative Bank and any cooperative s
with working Capital or annual transaction of rupees five lakhs or over shall pe
L

3
Az : 1) One Secretary or Manager-
if) One Accountant; and

ii1) One Cashler.

! 34, The following registers and papers shall be maintained and shall be open for
inspection of any one interested in its funds, except that no one shall be allowed to geg
the deposits accounts of any person, without that person's consent in writing; b

1) a register of members showing the name, address and occupation of every me-m' Ry
the number of shares held by him, date of his admission to membership, date of gl |
termination of membership and the nominee appointed under byelaw 15, _

a cash book showing the income, expenditure and balance on each day on wh.ich' '

2)
business_ is done.
v 3) a ledger account for each member, depositor and creditor, miscellaneous and i
contingent income and expenditure; :
| e
i 4) a register showing the maximum credit limit of each member. %
3 5) an account showing monthly deposits and contribution;
|
.1 6) a register showi sehe;prowerties purchased and disposed/leased out by the
! society; @,
v b
| 7) a register sh §;g t pthly%n talments for payment of loans.
w
i 8) a pass book ¥ each theghber a,r’a_ depositor.
b 9) a book of bon or al§do@hs issfjed;
g the name and address

] 10) the register of Sucationmf@%lembership containin _
of the applicant, the‘dste vf-receipt of application, the number of shares applied .
the date of communication of the decision refusing

for and in case of refusal,
admission to the applicant- and i

——

any other register prescribed by the Registrar.

| 11)
35, Copies of the byelaws and the balance sheet shall be supplied free on demand
! to any member. The last balance sheet shall be open to public inspection ﬁ
f during office hours. 78
36. The committee shall appoint one of its member or one of the ufficer of the
fe custody all the registers prescribed in bylaws

society to take hold and keep in sa
34 and other papers in use of the society

1
Every member snall subscribe to deposites for specific objects.
)

37 1)
2) Such deposits shall be governed by rules to be framed by the Society
subject to the approval of the General Meeting of the Society. p ]

3)  With the sanction of the Committee, a member may be exempted from the i
obligation to deposit for any period during which his circumstances does [y

not permit of such payments,
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‘house/flats laashe:jn be advanced by the society save for payment of premium or repair.
. out to the members and other allied needs. KT v

_ All loans

retion of the czﬁ:nlilt&i granted within the maximum credit limit of a member at the

payable to the government of tShUCh loans shall not exceed 60% of the premium paid or

the tangible security, the b @ property mortgaged to the society. In addition to

pe members of the soci t orrower shall furnish at least two personal sureties who must
€ty. Such loans shall be granted subject further to any

general or s
“time to time?ec’:ril?; ;)eosr:;i:\:rgon or conditions which may be imposed by the Registrar from
goclety, r shall execute a bond before payment of loan to him by the

L 40, Loan shall be

Y. payable in

i The committee may suspend re e o0
I cause being shown ana
_exceeding six years,

nthly instalments spread over five years.
payments of any instalment for one or more months on sufficient

may thereby extend the time of total payment by a period not

4L, The propert
i Y given by a borrowing member as surety shall remain under first
gprtgage with the society till the borrower pay off the whole dues.

s Such mortgages shall always be in addition to personal sureties who must

1be members of the society provided that the amount for which a member stand ‘surety 1l
‘shall not exceegi the balance of his maximum credit limit, after deducting the amount
‘he himself owes on a mortgage.

42, House given in security shall be insured against fir,
t_!'he} insurance premium shall be paid by the borrower, faili
zpa}' the premium and debit the amount t~ the member's ac

43, If the committee finds that the security for an cutdt®ndin
linsufficient or that the borrower's material position has w ned
‘on the borrower to provide satisfactory security and in defa
lat once. The loan shall also be recalled if the Committee fi
lapplied to the purpose for which it was taken.

44 A member's commitments as surety shall not exceed an additional amount
Fequal to his maximum credit limit, Unavailed portion of the members credit limit may
'be added to increase the limit upto which he may stand as surety. When a member has
'stood surety for an additional amount qwing to his maximum credit limit not being

fully drawn, he may not draw further his maximum credit limit, until his liability

as surety has been correspondingly decreased,

be taken subject to rules and regulation as approved

" ureties may A ;
FaEmancnis n regarding unavailed portion of maximum credit limit

‘by the Registrar, but the provisio

las mentioned above shall not apply in such cases. ]

I member can stand surety in accordance with the byelaws
B b The (ljjn;ita:ot:;h;:c?etion of the committee in case where collateral security
may be exceede -

is also taken. :
b '

mbers shall be charged.at a rate to be fixed by the
ns to megin petween the borrowing and lending rate is of at

tﬂs Interest on loa
penal rate may be prescribed by the General

Committee provided that the mar

fault
least 2% peczl- ani;mn;é In case of de { to a maximum of 3% per annum.
Meeting under bye

w 20(11) subjec 4
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All documents creating a charge or obligation on the society shall be Signes s

gs'th President or Vice-President and by other members of the managing Committeg . *
Y the Pres

d cheque upto

ided that in the case of receipts an .
“Cuy foathe:;l rtpso?:r %?:osits and repayments of loan, the President or Secretary
Rs.200/- an n:c sli n. All important documents of the society shall be sealed with
:ﬁg :ro?i:;];?; smea}; g'f["h-e seal shall be kept in the custodyof the secretary or any other
officer or office bearer of the society authorised for the purpose,

i flats to an
t allot any property including plots, houses or &
;:;son exi%%i:ezg ftl;aélw?uomembers. No member shall be allotted on lease or rent more

than one plot or house or flat by the society.

XII = AUDIT

48, The accounts of the Society shall be audited atleast once a year by an Auditor
appointed by the Registrar. The Society shall pay such audit fee may be from time to
time fixed by the Registrar, cooperative Societies Delhj.

XIII - DISTRIBUTION OF PROFITS

48, a) The tollowing shall be first charge on profits.
Cocrgp
1) any 1 \gl»‘ﬁnderg%ﬁtg b

ii) nec f
4 . iii) all euranc

iv) all _
v) inter ‘E:gfn deben
vi) contribut HE: t.)g.ﬁ»tﬁt fee as may be fixed from time to time by

the Registrar=—
b) The balance shall be the ne: profit of the society,

1) Not less than 25 percent of the net profit shall be carried to the
Reserve Fund which shall be indivisible and no member shall be
entitled to any share in it.

2) The society shall credit a sum calculated at two percent of its
net profit subject to g maximum of Rg .2,500/- every year for

contribution to the Cooperative Education Fund to be administered

by the Registrar . The Registrar may frame regulation for the

utilisation and the administration of the Fund, This Fund shall -"

3) Dividend on shares may be paid not exceeding 10% per annum, °
4) Qllcl)t'morle than 20% of the balance shall pe distributed as honus to
: employees whether members of the Society or not, 2

5) | The remaining amount l

+ If any, may be alloted to an ]
purpqses detailed below or ar;y- be carrieq over to Tg{_or al.‘l Of

g; bad debt fyng, L sshivon ol
c) giﬁi S yoo0ds purchased by the members;. .. . Ry

n . r L ..
d) dividendg%ds fund according to Section 47 of the Act.

equalisation fund;

~ Y -

the - 7%

"3
c EEA
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B ‘share transfer fund; and i oas of the saciety.
- % ) any other fund required for the business of t T

date of the declaration, .

© If no dividend claimed for perfod of three years from the r at his cost
lotice shall be issued by the society at the registered address of tl}i::r:gteice. If the

- ‘calling upon him to take the amount within one month of the receipt O orve Fund. :

" dividend is not claimed during this period it shall be credited to the Res _

SR eting and
"_,"_51. Bonus shall be paid according to the rules approved by the General Me :
subject to any restriction imposed by the Registrar. :

. e

52, No bonus in addition to the dividend shall be distributed on shares of th

members,

; r

3. . Dividend shall not be paid while any claim due from the society to @ deposito

or creditor remains un-satisfied. '

54, Allocation and distribution of profits shall be made only after the annual audit.

|
Members shall have no right to the dividend unless declared and approved by the Geg\?;?
Body. The dividend shall be paid to all the members within three months of the appr
by the General Body, '

XIV = RESERVE FUND

mititled taclaim a specified
G?P%'f?l’é‘h«(é)s as directed by the

(]

55, The reserve fund is indivisible and no member is
share in it, It shall be invested in Government Securitj
Registrar under section 49 of the Act.

3 | XV ~ DISPUTES
7&:’ 56 If any dispute touching the constitution or b ess e sQeidty arises L
I between members or past members of the society or p Qn claimin@a?;rough a member &

or past members of the society (past or present) or betw bfghaxsm'&i or its committee

and anyofficer, member or servant of the society (past or pr nt‘-rf* shall be referred
. to.the Registrar as provided in the Act and the Rules made thereunder.

XVI - GENERAL
' 57, All matters not specially provided are tobe decided in accordance witn the
- Cooperative Societies Act and the Rules made thereunder, -

58. The Managing Committee with the approval of the General Me
': Rules of business for carrying on the work of the society and may mak
| alteration in them from time to time.

eting may frame
€ additions or

|
{

:

‘ XVII - LIQUIDATION
? 9. 1) The society snall be wound up and dissolved only by an order.of the
" ‘egistrar under section 63 of the Delhi Cooperative Societies Act, 1972 and rq1d%

. 1ade thereunder,

R 502 22). o After meetin? the;iagl:“,t;ez ;rrlgﬁdi?gethe Pﬁid UPbShare capital the -
ts, if any shall not be divided g members, but shall be utilise -
sc:l‘;;;lrtéz Zisyeoiject Ofypublic utility determined by the General Meeting of the SOCiet(; Gy
within three months of the date of the final llciuidatign and approved by the Registrar . e
Registrar may with the approval gf the Genera M.eetmg of the Society, place the said: i
urplus on deposit with the Delhi State Cooc]l:verat:lve Ba.nk Ltd, until such time a'_new e
ociety with similar conditions is registered., when with the consent of the__Regi_st@'r

ited to the Reserve Fund of the new § iety,or ags %)
'such surplus may be credite / MW s
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"
e

SRR . of local interest o
e : in part hto an object of ?biltiacbréig;gowméntsﬁct. e
‘surplus either wholly :I;Iefil'led in section 2 of Char e
~ charitable purposé 2

of 1890). _
' e . ANNEXURE

Ions relating the Houses/Flats leas

: lati
e to its members.
ety to its members who fulfil -,

Society
. lotted by the soci
- a:’ agree to abide by these regulations.

ociety to its members by draw

ed out by GrouP Housing

1 houses wil
bed conditions an

es will be alloted by the s

1. Residentia
the prescri

The residential hous

2s
of lots. |
| i eement with the society o
' - all be required to execute an agr : i
i gzghtﬁgbGéi:ﬁ?nesﬁt as may be found necessary pefore entering in the house
alloted to him. - ” ".:j
dig out stand or soil or
= shall at any time quarry any stone, :
4, No sub-leasee mful'to the building or the estate of the society,
$i

do any act which may be har
, to the house alloted

eration in or additior
d subject to the

No sub-leasee shall make any alt tio
Committee in writting an

5.

to him without the approval of the
Muni cipal byelaws. s §
Each sub-leasee shall be requi th%?éi: ‘the house insured against fire or
damage and shall be liable to gual premium-ge ularly, If for any reason
-the sub-leasee fails to pay fjfi& prem it shall be paid by the

society, which will be debit
shall be recovered from him i
Cooperative Act, 1972 as app
rules made thereunder and the

7. Each sub-leasee shall pay % oft land on which that house nas been
constructed, calculated by the society and approved by the general meetin i
as eqch sub-leasee shall pay ground rent as may be fixed by the general ’ .
meeting of the society or by Government in addition to the contributi !
levied for the maintenance of the society, e B

Bo a i

9 " -leasee k n
Each sub shall permit the S i 4 Ilseti persons and wWor "le.l
to enter upO'Il the house to examine its condition from time to ti :

lme, o

) i

12.

_one without th i
_ e approval any portion of the house to any

of the society in writting,
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e sub~-leasee
13, If at any Stage it is founq that the information given b;'e:;‘, shall have right
differs in accordance with the terms of lease, the -igw any refund and
to forfeit hig right over the house alloted to him wi
to get the house vacateq immediately,
- es
f the sub-lease
14, If the society fails to recover the ground rent from any ?ety shall have the
concerned in accordance of the terms of lease, the hsioc without any refund
right to forfeit his rights over the house allotted to him
and to get the house vacated immediately,
15, - Each sub-leag
instruction is

Government 0

ee shall alwa
sued by the R
n tiis behalf

other
ys abide by the rules anc} rggulagg?hsj ?:::dthe
egistrar, cooperative Societies,
from time to time,
16, These regulations are syp
0

f the Society with the ap
it,

eting
Ject to such modifications by the General Me
as may he deemed f

i ties
Proval of the Registrar, cooperative Societies,

LIST OF PROMOTER MEMBERS TO BE APPFII:TID
BYE LAWS AT THE TIME OF REGISTRATIO

We the following promotors were present in the general body
Cooperative. S

- L e et e e

---------------------------- — ignature
S.No Name of Promotor member Father‘s/_I-I-Lis_lia_ric.l-ia_ ------ _,S._S__...._..‘... JJ
D N - Py ;:TZ-.ECM'NWM Rarr LI U‘-"'@/g" v
"//92 Nahain Qas ' HZde So ’J‘@?( Rarm ”%U -
Lg- Atam  Pasleag) ZatiSh Nl Ram. a2
BV
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. he following pramators were present in the ge eral bczy meeting of the
Suoen el Bl R Gyt oty Limited £, J‘DfEfe‘ﬁ{’ el
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d that-the- infermation given by su

s A, at-any stage it 4s foun
" differs in accordance with the terms of lease, the $&

:--...to.forfelt.hu-.right over the house alloted to him,
.o get;the house vacated immediately. ' '!’

- — -

“of the sub-leasoi:!
ciety shall have e
ithout anY refund

om any
the soO

e _“ '"'"" It tha-society fafls torecover the ground 1 ren A
otted to himw

x _ concerned in accordance of the terms of le
right to forfeit his rights over the house
and to get the house vacated immediat

1S. | Each sub-leasee shall always abidg/by the rules and regulation;sl andt:;her
instruction issued by the Registragj cooperative Societies, Delhi Of
Government on tiis behalf from fdme to time.
ons by the General Meeting

16 These re | ;
) gulations are subjeg¥’to such modificati e
cooperative So@ﬁi%; )3 v o

m: L,','Qﬂ;( L.,_ L

Asstt, Remrisirar (Fost)
MEMBERS TO BE APPENDED WITH THE ¢ o o e ocienes,

THE TIME OF REGISTRATION Pariiament Surcet,
general body meeting of the. .t‘?‘f“'.qem' 110001.
-

o e e 88 808 -8

ere present in the
/..Society Limited,..oecuvevscs
Model Bye-Laws and the same W&rX 3,

We the following promotor
Cooperative. W e s
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